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Date: February 12 2021 

To, 

M/s BSE Limited 

Listing Department 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

Phones: 91-22-22721233/4 

Email:corp.relations@bseindia.com 

SCRIP CODE: 539255 a 

Subject: Outcome of the Board Meeting held on Friday, February 12, 2021 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulation 2015 (“SEBI Listing Regulations, 2015”) read with Schedule III to the SEBI Listing 

Regulations, 2015, we wish to Inform you that the Board of Directors (‘Board’) of the Company at its Meeting” 

held today, ie. on Friday, February 12, 2021 (which commenced at 02.00 p.m. and concluded at 3°35 p.m.), 
inter alia, has approved/ noted the following matters: 

1. Upon recommendation of the Audit Committee, the Board of Directors Considered and approved an Un- 

Audited Standalone financial results of the Company for the Quarter and Nine Months ended December 31, 

2020. (enclosed herewith) 

2. The Board of Directors took note of the Limited Review Report of the Statutory Auditor on the Un-audited 

standalone Financial Results of the Company for the Quarter and Nine Months ended December 31, 2020. 

(enclosed herewith) . 

This intimation is also being uploaded on the Company’s website at http://www.stardeltatransformers.com. 

Kindly acknowledge the receipt and take the note of the same on your records. 

Thanking you, 

Your's faithfully, 

For Star Delta Transformers Limited 

  

Priya Solanki 

Company Secretary & Compliance officer 

  

Encl: As above
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PARTI I | | . | (Amount in Lacs) 
Statement of Un-audited Standalone financial Results ef the Company for the quarter and Nine Months ended December 31st,2020 

Quarter ended Nine Months ended Financiat 
7 Year ended 

March 31, 

Preceeding Corresponding Nine Months | Corresponding Nine 2020 
& PARTICULARS Heee ene. (Quarter ended) Quarter ended in ended Months ended In 

. Ee ” |September 30,| the previous year December 31, the previous year 

2020 December 31, 2019 2020 December 31, 2019 

(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Auditea) (Un-Audited) | (Audited) 
income from Operations = — 

[__|(a) Revenue from Operation 878.02 173.48 1470.67 1285.66 . ___6537,82| 
W_[(b) Other Income 69.09 118.17, 15.44 256,23 ee? 202.37 
It | Tote! Revenue (I+Ii } 947.11 291.65 1486.08 1541.89 6400.94 6740.19 
WV le ee 

(a) Cost of Materials consumed : 644.27 365.21 568.99 1087.47| 3684.16 4010.26 
(b) Purchese of stock-in-trade = = 5 si = = 
(c) Change in inventories of finished goods, work-in- 

progress and stock-in-trade 58.48 (257.93) 491.01 (97.37) 1166.68 835.39 

(d) Employee benefit expense 36.80 36.43 56.45 112.37 178.85. 231.43 

(e) Finance Costs 4.44 5.94 6.65 17.41 30,44 40.64. 

(f) Depreciation and amortisation expense 20.60 20.60 18.50 61.80 55.50: 82.30 

(g) Other expenses 66.65 76.95. 328.81 164.24 795.11 976.76 

Total Expenses 831.24 247.20 1470.42 1345.92 5910.71 6176.78 

Vv Profit / (Loss) before exceptional and extraordinary 

|_* _|items and tax {IlI-IV) 115.87 44.45 15.66 195.97 490.23) 563.44 
Vi_|Exceptional tems 0.00 0.00 0.00 9.00 0.00 0.00 
vir Profit / (Loss) befcre extraordinary item and tax (V- 

vi 115.87 44.45 15.66 195.97 489.23 563.41 

Vill | Extraordinary ttems 0.00 0.00 0.00 0.00 0.00 0.co| . = 
IX_|Profit (Less) before Tex (VI-VII} 115.87 44.45 15.66 195.97 490.23 563.44 

X | Tax expenses 

‘Current Tex __ 7’ 8.81 5.85 30.62 14.98 78.04 146.50 
Deifered Tax _ 0.00 0.00 ooo} OOF 900} (22 00) 

MI Profit / (joss) for the period from continuing i 

“_loperations 107.06 38.8 (14.96) 180.99 411.29 438.91 

xt Profit / (Loss} for the period from discontinuing 

operations before tax 0.00 0.00 0.00 0.00 0,00) 0.00 

Xill |Tax expenses of discontinuing operations 0.09 0.00 0.00 0.00 0.00) 0.00 

xiv Profit / (Loss) from discontinuing operat'on after tax (¥II- 

ait) 0.00 0.00 0.00 0.00 0.00 0.00 
xv Profit / (Loss) for the period befor2 mino.ity interest 

(MEXIV} : 107.06 38.8 (14.96) 180.99 411.29 438.91 

XVI | Share ot Profit / (Loss) of associates* 0.09 0.00 0.00 0.00 0.00 0.00 

Xvit | Minority Interest * 0.00 6.00 0.00 0.00 0,00 0.00 

XVUll| Profit / (Loss) for the period (AV-XVI-XVII) "407.66 38.8 (14.88) 180.99 411.29 432.91 

XIX [Other comprehensive Income : 0.90 0.00 0.00 9.00 0.00 0.00 

(i) Items that will not be reclassified to profit and loss : 2:00 0.00 0.00 0.00 0.00 0.00 

(a) Remeasuremenis c* the defired benefit pians + 9.00 0.co. 0.00 0.00 0.00: 0.00 

(b) Equity Instruments through other comprehensive 
Income 6.00 0.00 0.00 c.00 0.90) 0,00 

(ii) Tax relating to items that will not be reclassified to | 
profit and loss 0.00 0.00 0.00 0.00 0.00) 0.00 

Total other comprehersive income » 0,00 9.00 0.00 0.60 9.00 0.00 

Total comprehensive income for the period 107.06 38.80 (14.96) 180.89 414.29 438.91 

XX |Paid i i jue Rs. 10/- 2 aid up equity share capital (Face vaiue Rs. 10! 300.02 300.02 300.02, 300.02 300.02 300.02 
XXI |Reserves excluding revaluation reserves 5022.85 4915.80 4814.24 5022.85 4814.24 4841.87 

5322.87 5215.82 5114.26 5322.87 5114.26 5141.89 

XXII |Eaming Per Share (EPS) 

(i) Earnings per Share (before extraordinary items) 

{of Rs. 10/- each) not annualised): 

fa) Basic 3.57 4.29 (0.50) 6.03 13.71 14.63 

(b) Diluted 3.57 1.29 (0.50) 6.03 13.71 14.83 

(ii) Earnings per Share (after extraordinary items) (of 

Rs. 10/- each! not annualised): 
fa) Basic —~ 3.57 1.29 (0.50) 6.03 13.71 14.63 
(b} Diluted 3.57 1.29 (0.50) 6.03 13.71 14.63 

XXtlil| Debt equity ratio 2.53 

XXIV | Debt service coverage retio 9.25 

XXV |Interest Service Coverage Ratio 183.70 
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NOTES : 
ss : eee 1] Other Income ing - eae __ {Amount in Lacs) 

rter ended ine Months ended Financial Quarter ende Nine i" ane __| Year ended 

Particulars 
March 31, 

Quarter ended Preceeding Corresponding Nine Months | Corresponding Nine 2020 
December 31, |Quarterended| Quarter ended in ended Months ended In 

2020 ” |September 30,| the previous year | December 31, the provious year 
2020 December 31, 2019 2020 December 31, 2019 

In it income 0.00 0.00 0.00 0,00 0,00 0.00 +--+ 

Others 69.09 118.17, 15.41 256.23 58.47 202.37                   
  

1 The above financial results which are published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 have been reviewed and recommended by Audit Committee and have been approved by the Board of Directors at its Meeting held on Friday, February 12, 2021. 

2 The Financial Results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the Companies Act ("Act"), read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (including any amendments) / modification(s) / re-enactment(s) thereto). The Financial Results have been subjected to limited review by the Statutory Auditors of the Company and they have expressed an unmodified review opinion. 

3 The company has two business segment 

4 .In view of Ind AS-108 company has identified its business segments as its primary reportable segments which comprise of "Manufacturing of electrical transformers" and 
“Production and supply of solar power". 

5 Comparitive figures have been regrouped/reciassified to confirm to the current period's/year's presentation 

6 In March 2020, the World Health Organisation (WHO) declared COVID-19 a pandemic. The Company has adopted measures to curb the spread of infection in order to 
protect the health of our employees and ensure business continuity with minimal disruption. In assessing the recoverability of receivables and other financial assets, the 
company has considered internal and external information upto the date of approval of these financial results. 

For Star Delta Transformers Limited 

Kishore Gupta| (DIN:00014205) 

Chairman & Managing Director 

Place: Bhopal 

Dated: February 12, 2021 
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Part-li | 
| 

Segment - wise Revenue, Results and Capital Employed (Standalone) (Amount in Lacs) 

Quarter ended Nine Months onded Financial 
Year ended 

Quarter ended | Preceeding | Corresponding |Nine Months| Corresponding March 31, 

S.No. partieuiars December 31, Quarter Quarter ended in ended Nine Months ended 2020 

2020 ended the previous year| December in . 

September December 31, 31, 2020 the previous year 

30, 2020 2019 December 31, 2019 

» | (un-fudited) |(Up-Audited)| (Un-Audited) | (Un-Audited)|_(Un-Audited) (Audited) 

4 !Seqment Revenue 

Transformers 873.95 170.60} 1463.42 1278.11 6310.47 6498.04 

Solar Power 4.07 2.88 7.25 7.55 32.00, 39.78 

_|Total Segment Revenue 878.02 173.48 1470.67, 1285.66 6342.47, 6537.82 

Less: Inter-segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00 

Revenue from Operations 872.02 4173.48) 1470.67 1285.66 6342.47 6537.82 

2  |Segment Profit before tax and finance costs s 

Transformers _- 129.46 55.59 36.60 222.53 535.47 611.30 

Solar Power €4.i8) (5.20) (14.28) (9.15) (14.83) (7.25)| 

Total Profit before Tax 120.34 $0.59 22.31 213.38 520.64 604.05 

iLess- 
ye 

-|Finance costs” 5.44 5.94 6.65 17.41 30.41 40.64 

Other unallccable exnenditure net cff unalocabie income . 0 0.00 0.00 0.00 0.00 0.00 

Total Profit before Tax 415.87 44.45 45.66 195.97 490.23 $63.41 

3 |Capital employed (Segment assets - Segment liabilities) 

Segment assets 

Transformers 455.96! 470.20 517.66 456.96 517.66 497,73 

Solar Power 200.65. 207.37 227.53 200.65 227.53 220.81 

Total Segment assets 657.61 677.57 745.19 657.61 745.19 718.54 

Unallocable assets. 2.00 0,00 0.00: 0.00 0.00 0.00 

Net Segment assets 657.61 677.57 745.19 657.61 745.19 718.54 

Segment liabilites 

Transformers. 000 0.00 0.00 0.00 0.00 0.00 

Solar Power 10.17 25.10 67.64 10.17 67.64 53.83 

Total Segment liabilities 10.17 25.10 67.64 10.17 67.64 53.83 

Gnallocable 0.00 0.00 0.00 0.00 0.00 0.00 

‘Sub -total 19.17 25.10 67,64 10.17 67.64 53,83 

‘Capital employed 

. [Transformers 456.96. 470.20 517.66 456.96 517.66 497.73 

Solar Power 190.48 182.27 159.89 199.48 159.89 166.98 

Unailocable 6.00 0.00; 0.00 0.00 0.00 0.00 

Total 647.44 652.47 677.55 647.44 677.55 664.71           
  

      
Note:in view of Ind AS-108 company has identified its business segments as its primary reportable segments which compnse of "Manufacturing of electrical transformers" and 

“Production and supply of solar power". 

For Star Delta Transformers Limited 

Kishore Gu ror oogt4205 
Chairman & Managing Director 

Place : Bhopal 

Dated : February 12, 2021 

 



S. L. KHABYA & Co. 
Chartered Accountants 

Limited Review Report on Unaudited Standalone Financial Results of Star Delta Transformers 

Limited for Quarter and nine month ended December 31, 2020 under Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors, 

Star Delta Transformers Limited, 

Bhopal 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s Star 

Delta Transformers Limited (“the Company”) for Quarter ended December 31, 2020 and year to date 

results for the period from April 1, 2020 to December 31, 2020 (“the Statement”) being submitted by 

the Company pursuant to the Requirements of the Regulations 33 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended. 

This Statement which is the responsibility of the Company's management and approved by the Board of 

Directors, has been prepared in accordance with recognition and measurement principles laid down in 

the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, Our 

responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review . ~ 

of Internal Financial Information performed by Independent Auditor of entity” issued by the Institute of 

Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquires of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit, We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above , nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance with 

applicable Indian Accounting Standards (Ind AS) and other recognised accounting practices and 

policies, has not disclosed the information required to be disclosed in terms of regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed , or that it contains any material misstatements. 

PLACE:BHOPAL FOR S.L. KHABYA & CO. 

DATE:12/02/2021 Chartered Accountants 

FRN:000004C 

C.ASumi abya 

Partner 

M. No. 0414887 

UDIN:- ZIM BQFEAANADFIOF 
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